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[bookmark: _GoBack]Financial Planning and Strategic Planning
Financial planning refers to managing finances to attain a certain objective in a given time schedule. Strategic planning, on the other hand, refers to the deliberate process of evaluating the direction the business has to take, the goals to achieve and how to attain them within a particular time. In a successful company, the two strategies are somewhat inseparable, considering both are defined by objectives, analyses, amendment of policies and nursing outcomes (Wanda, 2019). It is important to also grasp that both entities have to work hand in hand, for them to be fulfilled; creating a dependent relationship.
An example is in evaluating a strategic plan; the degree of the objectives will be determined by the financial capabilities of the company, dragging in the financial planning aspect. It is at this point the company evaluates priorities and what they can do without within their financial stretch. In other words, the budget is the first entity that predestines which strategic plan to approve or implement.
The reverse relationship is also seen when the Strategic planning filters unnecessary cost, since the path to achieving the objectives is already in place. Unlike other instances, where a strategic plan is not used, companies may end up spending more since there is no proper guideline despite having enough capital to finance their expenses. Hence, strategic planning is uniquely efficient by eliminating inefficiency hiccups. Applying both entities in the functions of a company is a certain move of stability and growth, and their relationship is inseparable if the move is to be sustained (Wanda, 2019). However, a disruption on one entity can restructure the entire objective or compromise.
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